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ELBIT VISION SYSTEMS LTD. 

CONSOLIDATED BALANCE SHEETS 

 
 Mar-31  Dec-31 
 2006  2005  2005 
      
 U.S. dollars in thousands 

Assets      
      
CURRENT ASSETS:      
Cash and cash equivalents 1,138  587  886 
Restricted deposit 1,556  520  1,810 
Accounts receivable:      
Trade 2,452  3,246  3,600 
Other 944  1,132  1,148 
Inventories 4,533  4,279  4,559 
Total current assets 10,623  9,764  12,003 
      
LONG-TERM RECEIVABLES:      
Funds in respect of employee rights      
upon retirement 1,639  1,499  1,633 
Other long-term receivables 178  182  180 
Total long-term receivables 1,817  1,681  1,813 
      
PROPERTY, PLANT AND      
EQUIPMENT – net of       
accumulated depreciation and      
amortization 949  1,007  918 
      
OTHER ASSETS AND DEFERRED 
CHARGES - 

     

net of accumulated amortization:      
Goodwill 3,818  3,904  3,847 
Other intangible assets 4,802  3,841  3,483 
Deferred charges -  343   

 8,620  8,088  7,330 
      
Total assets 22,009  20,540  22,064 



 
 Mar-31  Dec-31 
 2006  2005  2005 
      

 U.S. dollars in thousands 
Liabilities and shareholders’ equity      
      
CURRENT LIABILITIES:      
Credit from banks 2,465   2,568   2,191  
Current maturities of loan from Related 
Parties 

160   160   160  

Credit from Cornell Capital Partners L.P.             -     2,669   1,449  
Accounts payable:      
Trade 1,745   1,681   2,479  
Deferred revenues 2,919   1,472   3,665  
Other 4,892   5,845   3,963  
Total current liabilities 12,181   14,395   13,907  
      
LONG-TERM LIABILITIES:      
 Loans and other liabilities (net of current 
maturities) 

2,110   214   1,626  

Loans from Related Parties(net of current 
maturities) 

292   184   236  

Liability for employee rights upon retirement 2,187   2,182   2,196  

Total long-term liabilities 4,589   2,580   4,058  
Total  liabilities 16,770   16,975   17,965  
      
SHAREHOLDERS’ EQUITY (**) 5,239   (*) 3,565   (**) 4,099  
      
Total liabilities and shareholders’ equity 22,009   20,540   22,064  

      
(*)  After reduction of $2,520 shares held in escrow     
(**) After reduction of $1,168 shares held in escrow     



ELBIT VISION SYSTEMS LTD. 

CONSOLIDATED STATEMENTS OF OPERATIONS 

 
 3 months ended  year ended 
 Mar-31  December 

31, 
 2006  2005  2005 

      
 U.S. dollars in thousands 

(except per share data) 
      
REVENUES 4,052   4,143   20,791  
      
COST OF REVENUES 2,817   2,547   12,223  
      
GROSS PROFIT 1,235   1,596   8,568  
      
RESEARCH AND DEVELOPMENT      

EXPENSES – net 832   606   2,193  

SELLING, GENERAL AND 
ADMINISTRATIVE EXPENSES: 

     

       Marketing and selling 835   722   3,765  

       General and administrative 553   331   1,565  
      

OPERATING PROFIT(LOSS) (985)  (63)  1,045  
      

FINANCIAL INCOME (EXPENSES) - net (107)  (73)  (471) 

OTHER INCOME – net 3   19   41  
PROFIT(LOSS) BEFORE TAXES ON 
INCOME 

(1,089)  (117)  615  

      
TAXES ON INCOME 1   6   4  
PROFIT(LOSS) FOR THE PERIOD (1,090)  (123)  611  

      
AMORTIZATION DUE TO 
ACQUISITIONS 

196   160   548  

      
STOCK BASED COMPENSATION 
EXPENSES 

149      

      



EARNING (LOSS) BEFORE 
AMORTIZATION AND STOCK BASED 
COMPENSATION EXPENSES 

(745)  37   1,159  

      
      
EARNING (LOSS) PER SHARE BASIC  (0.04)  (0.0046)  0.0230  
EARNING (LOSS) PER SHARE 
DILUTED  

(0.04)  (0.0046)  0.0210  

WEIGHTED AVERAGE NUMBER      
OF SHARES USED IN       
COMPUTATION OF LOSS PER      
SHARE      
BASIC  (IN THOUSANDS) 27,347   25,042   26,500  
DILUTED  (IN THOUSANDS) 27,347   25,042   28,421  

 


